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Abstract

Implementation of a records management plan is an excellent
approach to ensuring the survival of small and medium-sized
enterprises and their continued expansion into large or multinational
organizations. Maintaining accounting records helps in making better
judgments and developing appropriate policies, which leads to
enhanced effectiveness and efficiency. This will make use of the
means of tracking business progress and making appropriate decisions
to expand the productive component of the economy. It will also assist
in the business growth of SMEs generating tax revenue for the
government while also encouraging poverty reduction through tax
transfers.
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